
OPTION TO PURCHASE 
 
I / We (the “Purchaser”):  ________________________________                

Address:        _________________________________    

City:    _________________________________  

Postal Code:   _________________________________ 

Telephone:    Cell:    _________       OR:    __________ 

Email:   _____________________________________ 

 

HEREBY OPTION TO PURCHASE from:  

Name (the “Developer”): PRAIRIE'S EDGE DEVELOPMENT CORPORATION  

Address:   Box 3370, Humboldt, SK S0K 2A0 

Telephone:   (306) 682-4905  CELL:  (306) 231-4630 

 
In consideration of the sum of $1.00, being paid by the Purchaser to the Developer, the receipt of which is hereby 
acknowledged. The Developer grants to the Purchaser the option to purchase from the Developer a recreational 
resort lot in the development Sunset Beach Resort at Lake Diefenbaker, to be subdivided from NE 27-25-06 W3, 
Plan 102213548, Ext. 0, Block B, Plan 102213548, Ext. 0 , LSD 7 27-25-06 W3, Ext.63,  LSD 8-27-25-06 W3, Ext. 
69 as set out in the draft Plan of Survey attached Schedule “A” hereto. The parties further agree: 
 

1. Upon payment of the option price and deposit, the Purchaser herein shall be entered on the Developer’s 
Commitment List for a non-lakefront property or the lakefront property Waiting List, as determined by the 
Purchaser; 

 
2. Upon execution of this Option agreement, the Purchaser shall pay to the Developer’s solicitor a refundable 

$1,000.00 for non-lakefront properties or $3,000.00 for lakefront properties, deposit to be held in trust by the 
Developer’s solicitor. In the event the option is exercised, such deposit shall be credited to the purchase price.  
In the event the option is not exercised, the full amount of the deposit shall be returned to the Purchaser within 7 
days of the date the option expires, as set out herein.  
 

3. This option shall commence _______, 2018. 
 

4. Upon  the Developer receiving the Transform Approval Certificate for the subdivision, the  Developer shall 
contact all parties on the Commitment List, and  the Purchasers, together with all other parties on the 
Commitment List,  shall be given the option to purchase a lot in the development, at the Introductory List 
Price established by the Developer.  
 

5. The Purchaser’s option hereunder is exercisable by the Purchaser delivering to the Developer, the  following 
items to the Developer within fourteen (14) days of the date the Developer notifies the Purchaser that the 
Developer’s lands have been subdivided, and Titles for individual lots have been created: 

a. Notice in writing to the Developer that the Purchaser intends to exercise their option; 

b. A signed and accepted Memorandum of Agreement for purchase and sale of a lot, in the form 
and content provided by the Developer, or their solicitor; and  

c. A further 10% non-refundable deposit, payable to the Developer’s solicitor.  
 

6. In the event that during the option period, the Purchaser hereunder exercises their option, and enters into a 
Memorandum of Agreement for purchase and sale with the Developer, but such Memorandum of Agreement 
is conditional upon financing, then in such an event, the deposit paid hereunder shall become non-
refundable, and the further 10% deposit required shall be refundable only if the financing condition cannot 
be removed. 
 

7. In the event that during the option period, more than one party on the Commitment List, exercises their 
option to purchase a particular lot, then the first party to exercise their option by entering into an 
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unconditional Memorandum of Agreement for purchase and sale with the Developer, and to pay a 10% non-
refundable deposit, shall be entitled to purchase the lot. 
 

8. If the Purchaser’s option hereunder is not exercised  as set out in paragraph 5, within the 14 day time 
period, this option shall be deemed not to have been exercised, shall expire, the deposit shall be returned to 
the Purchaser, and the Purchaser shall have no further rights, claims, or demands against the Developer.  
 

9. During the currency of this option, the Developer shall not financially encumber the property. However, the 
Purchaser acknowledges and agrees that the property shall be subject to such easements, reservations, 
and exceptions appearing on Title, as are customary.  
 

10. The Developer retains the right to refund the deposit paid hereunder, and remove any Purchaser from the 
Commitment List, or Waiting List.  
 

11. The Purchaser shall not be entitled to assign their rights under this Option agreement to any other party.  
 

12.  The Developer’s obligations under this Option Agreement are conditional upon the Developer receiving a 
Transform Approval Certificate to subdivide their property into recreational resort lots on or before July 1, 
2019. 
 

 
DATED at __________, Saskatchewan, this ______ day of __________, 2018. 

 
 

SIGNED, SEALED, and DELIVERED  ) 
In the presence of:    ) 

      )    _______________________________ 
      ) Purchaser 
      ) 
      ) 

__________________________  ) _______________________________ 
Witness       Purchaser 

 
 

 
 

SIGNED, SEALED, and DELIVERED by the Vendor, 
  
 
      PRAIRIE'S EDGE DEVELOPMENT CORPORATION 
  
 
 
      Per: _____________________________ 
 
 
 

Vendor’s Lawyer:  Tabbetha M. Gasper 
   Weber & Gasper 
   512 – 7

th
 Street, Box 1030 

   Humboldt, SK S0K 2A0 
 Telephone: (306)682-5038 Fax (306)682-5538  

Email: weber.gasper@sasktel.net  

 
  

 


